
 

The Honorable Charles Schumer 

Minority Leader 

United States Senate 

322 Hart Senate Office Building 

Washington, DC 20510-3202 

 

 

The Honorable Elizabeth Warren 

Ranking Member 

Committee on Banking, Housing & Urban Affairs 

309 Hart Senate Office Building 

Washington, D.C. 20510

January 23, 2025 

 

Dear Minority Leader Schumer and Ranking Member Warren:  

 

We, the undersigned investor, worker, consumer, civil rights, and public interest organizations, write 

to urge you to advocate for qualified nominees to serve in the minority seats on the Securities and 

Exchange Commission (SEC) as soon as possible. 

 

The SEC is the lead regulator of the U.S. securities markets with decisions made by the Commission 

impacting investments for workers, pension funds, and families saving for retirement. The impact is 

felt in household economic security and opportunity, as well as the stability and health of the U.S. 

economy.  

 

We urge you to propose and fight to confirm dedicated and qualified public servants to the 

Commission. It is the prerogative of Democratic leadership - supported by statute and by 

longstanding bipartisan practice - to move forward candidates who will robustly advance the public 

interest with regard to the agency's crucial mission. Nominees must recognize the critical role they 

play in protecting investors, including retail investors and pension fund beneficiaries, from fraud and 

abuse by powerful insiders, which includes promoting and safeguarding the availability of 

information that investors, pension funds, and working people need to make investment decisions 

that benefit themselves and their families. Nominees must also be committed to robust and 

transparent public markets, and to expanding rather than reducing the reach of fundamental investor 

protections, transparency, and rules of fair dealing.  

 

It is imperative that the Senate consider and confirm qualified, public interest oriented leaders to 

serve on the SEC who will prioritize investor protections and shareholder rights and use their voice 

on the Commission to advocate for fair oversight of the capital markets. The absence of such 

leadership on the Commission would risk eroding a vital regulator’s ability to fairly and effectively 

oversee the securities market, putting individual and institutional investors, and our nation’s 

economic health at grave risk.  

 



We respectfully urge you to defend investor protections and fair rules of the road and move swiftly 

to advance candidates that are committed to protecting investors, workers, and consumers in the 

coming weeks.  

 

Thank you, 
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